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1. vRULNM 2ALNRBEULER

1. GENERAL PROVISIONS

1.1 Uwwhnyuqpnipjw b Jyuwjwghpp/yuwjdwiwghpp/
Jyujnui £ dtp L «bua-N ULUBLEU) Uyuwhnjugpuyw b
OLL-h vhol yuwiwlwgnh wnwmnipjwl dwuhl:

1.1 Insurance Certificate/policy/ is evidence of the
policy
between You and “INGO ARMENIA” ICJSC.

1.2 Uwwhnyuwgpuysdwnpltph unwgiwl L plnniGdwG
nhiwg Uwwhnjugpnipjul wywjdwlwqph wwydwGitph
hwdwdwjlG, uvklp Yuwpwdwnptlp wuywhnjwqpnipjnii
Opwgnmu  Ghpuwjuwgwo wjl Yhwmbph hwdwp, npnlp
Jhpunynd &6 hwdwwwnwufuwlwpwp  Ypwph, yYGuuh,
Unpunh, Yuwi wwpunwynpmpjul phwypbpmy, npnlp
wwwwhty &6  wwpwopwjhG  vwhiwlGwhwyndGtph
powlwyGbpnid ywwjiwlwagph gnponnnipjwl dwidltimnid:

1.2 In return for receiving and accepting the Insurance
Premium we will provide insurance in accordance with
the terms of this Policy for those Sections presented in
the Schedule that apply to accident, damage, loss, or
liability, occurring in the territorial limits during the
Period of Cover.

2. Uuiuuuvnruubr

2. DEFINITIONS

2.1 «Uywhnjugpmpjwl ywjiwlwghp» GQubwln E unyyG
wwywhnjuwgpnipjwl  wwjyiwllitpp W gpoypltpp L
Jyuwywaghpp: Swlywgwod thnthnfjunpniG Jud  hwybnd
}G2yh Uywhnjugpnipjuwl ywjdwGwgph {uwybduonid:

2.1 “Insurance Policy” means this insurance terms and
rules and certificate. Any changes or alterations will be
reflected in an Endorsement to the Policy.

2.2 «Utilip», «dtipy, L «2GYtpnipjnil» puntpp GQuGwynid GG

«huan urutGuhUy Uwwhnyugpulu ORL:
«Uwwhnjuqpnipjw b opjijn Juud wnuwplju»
wuwjdwlwgpnid G2Jwo wwywhnjugpjuod phin:

«®nfuwnpuihong» Gwywqlugnmpjul / pwhwgnpdiwl L
ptinGtph ininuhnfudw G hwiwnp whnwih wpwlGuuynpuowihG
dhong: «Upwlinnl» Gpwlwymyi L Uwwhnjwnph
wwwhnjugnjwo  opjtimph  Gwwmdwdp hp  hpwynilphg
hpwdwpnuip h ogmunn  Uwwhnjwugpnnh®  Guuwnmuwly
niGtiuwny vnwlw] npytu wywhnjuwgpuwl hwwmnignd

wdpnng wwwhnjuqpuyw qniiwpp: Upwlinnln
poyuwnpymd £ dhwyl6 wy6 phwpbpmd, tpp sh Yupbh
thwnpdtip Junwhnipjudp Ynpwo hwdwpty
wwwhnjwqpnipjwb opjtilpup, uwuw)@ pwpépn  k
hwjwlwlwlmpynlp npw  Ynpwd (hGhn,  Ghpwnjug
mpwluwynpunuwyhlG  dhongh  wdpnnowlwl  §npniunp,

Yiwugwo ptinh JopwliulqliwG owfuutiph wlwnbuwwbu
w i Gyuwmnwuwhwpdwn 1hGhp:

22 “We”, “‘us”, and “Company” mean “INGO
ARMENIA” ICJSC. “Interest or Insured object’ -
cargo mentioned in the Policy.

“Carrier — vessel” (craft) suitable for conveyance and
cargo shipping.“Abandon” means the refusal of the
Insured from his/her rights upon the insured object in
favor of the Insurer intending to get the whole Sum
insured as a benefit. Abandoning is permitted only
when insured object cannot be fully and certainty
considered as lost, but there is a high probability of it,
including Total Constructive Loss of the vessel,and
economically meaningless costs of damaged cargo
restoration.

3. UbprundNa OPGLUARLNRME3ORL

3. LEGISLATION

3.1 UnyyG wywhnjwugpnipjniGp tGpupyynud & {wjuumwGh
{wlipwytimnipjub optGunpnipjulp:

3.1 This Insurance is subject to the Legislation of the
Republic of Armenia.

4. RLNLUONLUALUTL <PULULUTL ALNFBRLEDR
(U) UMuZndua,uully MUSULULUER (bUYER)

4. INSTITUTE CARGO CLAUSES (A)
INSURANCE EVENTS (RISKS)

4.1 UnyG wwwhnjwqnpnipjniGp owdlnd L
wwwhnjuwqpmpjul  opjijmh  Ynpunph  Juwd  npud
ywwwndwnwd  YGwuh hbtwn  Juwgwod ponp phultipp
Pwgwnnipjudp un)G wwwhnjuwqpnipjwl
PwgunmpjmbGGtph 5.1; 5.2; 53; L 54 hnpJuoGhpmd
uwhdiwijwo niwyptiph:

4.1 This Insurance covers all risks of loss of or damage
done to the insurance object (interest) except for the
cases provided in Clauses 5.1; 5.2; 5.3; and 5.4 in the
Exclusions section below.

42 UnyG wwwhnyuqgpnipjmlp owolynd t plnhwGnip
Ypwnwjhl L gnuyph thpyiwl htn juuygwo 62qgpunjuo Jud
ptinGwihnfuunpiwl  wwjiwlwgpnud W/Ywd  qnponn
onptiipntd uwhiwljwo L gnpolGuwyulnd dluynpyuwd w)a
ponp  dwfuubipp, npnGp  wnwowglp Gl gulyugwo
wuwwndwnny Ynpunhg funuwthbtne jud npu wnlsnipjudp
atin(Gwnplwo pwjitiph juuwlgnipjuip’ pmgunnipjudp 5.1;
5.2; 5.3 hnnuwolhpny Ywy unyyG wuywhnugpmpjumb wyjg
nnnpGtpny npytiv pugwnnipynil vwhiwljwo nhwphph:

4.2 This Insurance covers general average and salvage
charges, adjusted or determined according to the cargo
insurance policy and/or the governing law and practice,
incurred to avoid or in connection with the avoidance
of loss from any cause except for those excluded in
Clauses 5.1; 5.2; 5.3; and or elsewhere in this
Insurance.
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4.3 UnyG wywhnjwqpnipniln Yhpwnynid t : 4.3 This Insurance is extended to indemnify the Insured
pinGuihnfuwnpdwG wuyiwGuwgnpnid (whuwnbuywo | against such proportion of liability under the cargo

«Gwytph pupuiwl htinbwpny yuwmdwnywd YGwup Ypkm
Unnitph  hwjwuwp  wwunwupwlwnynipjwl  dwuhG»
npnuyph  Guudwdp:  Lywo  npoyph mdny  Gudh
ubthwwlwwmhpng Ynnihg nplt hwymh  Gipjuyugiwl
/hwynph hwpmgiwl/ nhypnmd wywhnjunhpp whwnp £ wyn
dwuhl owlmgh UwwhnjwqpnnhG, nplG hpwynilp niGh
wuwpunwuwll wwwhnjunphl  Gipuwjwgwd  hwjwmp
wn(nipjudp Yptnyg yupwnyulinpjul htin juwwo ponnp
owfuubipp:

insurance policy “Both to Blame Collision” Clause as
is with respect to a loss recoverable hereunder. In the
event of any claim by ship owners under the said
Clause the Insured agrees to notify the Insurer who
shall have the right, at their own cost and expense, to
defend the Insured against such claim.

5. AUSUNNKMOBNFLLEGL

5. EXCLUSIONS

5. Uny6 wwywhnjwqpnipjnilp ny sh niypnid sh hwumnignid
wjl YGwup, Ynpnump Juwd owjuup, npl wnwowgly,
wwwndwnyb] juy htnlwp £

5. In no case shall this Insurance cover the damage,
loss or expense that occurred, was done or is a cause of

5.1.1 Uwwhnjwnpph
Juluwdnwoywd pipwgdwdn.

wwpunwluwlnpmniGGaph

5.1.1 willful misconduct of the Insured’s obligations

5.1.2 wywhnjuwqgpnipjul opjtilpnh unynpuwlwl hnuphip,
pw2h Juwd owyjuwih unynpuyuwl Ynpump, dwpuwompjuln

5.1.2 ordinary leakages, ordinary loss in weight or
volume, or ordinary wear and tear of the insured object
(interest)

5.13  wwwhnjuwqpmupjul  opjijnh  qonupjul  YJwd
wlpwgwwnptih wwlwunpmbh/ynpunh, pwgwonmpjudp wyl
ntwptiph, tpp wwwgnigynid £, np wynuhuh gnnmpjnilp Jud
wwlwunpnp/Ynpniunp mbnh E niGbgh; wyuwhnjugpnipju G
Jyuwjywgph gnponnnipjuG pGpugpnd  YnGunbjGhp  W/Ywd
thnfuwnpuihong  ppGh Whwd  hwplunpuljul  dnunp
qnpotin wnryniipnid (wm pynud ynnnwnunn,
huwthpmwymy), hGsp hp htpphG GouGwyny £, wjp wGdp Jud
wldwlg wluyuwubtih poGh Ghippuwthwlgnuip YnGubjGtph
Jwd  thnjuwngpudhongh  dbe, wnyting Yuwd  YGwubing
JquwuwnwlyGhpGtipp, pnnGtiny wtuwlbjh hbwunptp, npnlp
Juwwpty GG qnpohpGpny,  wwjpmghy  Gympbpndy,
EiEunpuluinpjudp jud phihwuljub Gymptipny, jud
UnGubjGhph/nnuhh/thwptpuynpiw G wnuwphl
dwltptup/owoynyph wmbtuwltih $hghuul YGwuny, wjn
pynid owpntiny b pwjpwjiwip:

5.1.3 theft of the insurance object (interest) or any
unexplained shortage unless such theft or shortage can
be demonstrated to have taken place by violent and/or
forcible entry into the container and/or carrying
conveyance (hijacking, robbery) during the period of
this insurance. Those in their turn mean unforeseen and
forcible entry of other persons into container or vessel,
by tearing off or damaging seals, leaving visible tracks,
which were done by means of any tools, electricity,
explosive or chemical agents; or visible external
physical damages of surface/cover of
containers/boxes/packaging, including breakage or
deterioration.

5.1.4 wuywhnjuqpnipjwl opjtijnh ny pwjwpwp b GwG
gnyyph hwdiwp Gwuwmbuwo ny Ghpn thwplipuynpiwd,
wjn pynmd wpnunpnnp Ynnihg pgniGuwo jud yhnwyuwd
unwlnupumbtph  hwdwdwy@ Jud  wmbnupgpiwl  Jud
(wutwwywupuwundwl ptpnipyniGGtph (unyG 5.1.4 hnpjwoh
hiwuwnny «ntinugpnui» Gwlwlynmd L wywhnjugnpnipjwb
opjijmh  wmbtnunpmip  YnGumbyGipmd  jud  wdpwpdhy
pinfwjugnyd” dh6; unyl wwwhnjuqpnipjul nidh dhg
dnlbp, wnwhuph wnbtnunpnuiG@ Jupnn L hpwywiugyty
wwwhnywunph Jud Gpw wyfuwnwyhglhph Ynnihg).

5.1.4 insufficient or inappropriate packaging of the
insurance object (interest) or of a similar property,
including the lack of manufacture’s packaging or of
Government standards or of placement or preparation
of the insurance object (for the purpose of the Clause
5.1.4 “packaging” shall be deemed to include cargo
into container or lift van, such cargo can be carried out
prior to the enforcement of this Insurance or by the
Insured or his/her workers)

5.1.5 wwyuwhnjugpmpjwul opjijwnhl hwwnnly Juwd npu
plnyyphG plnpny ptipnipjwlp.

5.1.5 lack that is specific to or is natural for the type of
the insured object (interest)

5.1.6 ptinh nipuwgiwip, wlquu wjl nhiypnud, tpp wnuwhuh
npwgnil  wnwowgly Lt wwwhnuqpjuwo  nhulh
wyuwwmdwnny (pugwnnipjuwip Uywhnjugpujul

Ohultinph <nywo 4.2-ny Gwuwwntujwo Jdwpdwl Gapwlju
wywwnwhuwph).

5.1.6 delay in arriving of the insured object (interest),
even when the delay is caused by an insurance risk
(except for the payable cases under Risks Covered
Clause 4.2 above)

5.1.7  wpwluwnpunwjhlG  dhengh  ubthwlwlwwnhpng,
ntywywph, Jupdwyuwih, Jupnpnh, owbtipwwnph - fwd
owhwqgnnonnGhph wydwpniGwlynipjulpn Jud

dhlwluwlwl ywpumwynpmpniGGtph pwjunnd

5.1.7 insolvency or financial liabilities defaults of the
owners, managers, charterers, operators or users of the
carrier

5.1.8 wundwjhG Ywd dhomywjihG dhwényuwop WHwd
hwdwdnywop yupniGwynn nput yunmbpuqiwlw qtlph
Uhpwniwlp Jud wy ntwyuwhy jud nwnhnwlunhy nidh jud
qnponlh GhipgnpodwGn:

5.1.8 use of any weapon of war employing atomic or
nuclear fission and/or fusion or other like reaction or
radioactive force or matter.

5.2 UnyG wyywhnywgpnipnilp ns dh nhwypnid sh hwwnnignid

5.2 In no case shall this Insurance cover damage, loss

4
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wj)l YGwup, Ynpmunp YJuwd Swjuup, npl wnwowghy, : or expense that was created or caused by or is a result

wwwmdwnyt] jud httmlwp £

of:

52.1 OnjuypG Ywd wjy  wpwluynpunught  dhengh
wwwhnjuwgpmipjul  opjijmh  wljmwbq thnfuwunpiwb
hwiwp  (wwwnbujwo  YnGub)Giph  juwd  wdpwpdhy
pinGwfugtiph  wGhwpiwpnipjuwl, wjl npbwypmy, bpp
wwwhnjuqpnipjuwl  wnwpywjh  wjnntn  wnbnunpiwl
dwidwlwly Uwwhnjwnhpp Juwd Gpw  wpuwwnmwyhgbGhpn
wmbnjul LG Enb ngpuw wlyhwwbh jhGhnt dwuhG.

5.2.1 non-suitability of a wvessel or of a craft
conveyance container or lift van for the safe carriage of
the interest (insured object), when the Insured or
his/her workers are privy to such worthlessness at the
time the interest (insured object) is loaded therein.

5.3 UnyyG wywhnjuwqpnipyniln ny dh niypmu sh hwwnnignud
w]G YGwup, Ynpniunp Jud owfuup, npG wowowghy £

5.3 In no case shall this Insurance cover damage, loss
or expense that was caused by

5.3.1 pwnuwpwghwlwl wwwnbtpwqih, wuyunwipnipjud,
htnuihnfunipjwl, funnynmpjul YJuwd npw  wpynilipmd
puwnupuwghwljul gnpownnith, jud wuuwmwdp ndh Ynnidhg
Jui npw nid gnpownpjwo pnih qnponnnipjwu G

htinlwGpny.

5.3.1 a civil war, rebellion, revolution, insurrection, or
civil strife arising as a result, or any hostile act by or
against a belligerent power

532 priwqgpuyiwd, qnuydwdg, dippwljupiwd,
uwhiwlwhwlpiwl jud wpgljuthwidwl (puguwnnipjudp’
onjwhtilnipjul) L npulg htmlwbpGtph Yud gpuitg thnpdp
htimbwGpny.

5.3.2 capture, seizure, arrest, restraint, or detainment
(excluding piracy), and the consequences thereof or
any attempt thereat

5.3.3 pJwd wlywlGhph, uvnnpopjw hGplGuwpwpd wywlGhph
/nnpwtinGhph/, noudptiph Jud pwd wy wuwwmbpuqiuywi
gtiliptiph htitmlwGpny.

5.3.3 derelict mines, torpedo bombs or other derelict
weapons of war.

5.4 UnG wywhnyuqpnipjnilp ny dh giypnid sh hwnnignid
wjG YGuup, Ynponiunp juwd dwjuup, npG wnwowgh £

5.4 In no case shall this Insurance cover damage, loss
or expense that was caused by

5.4.1 gnygtiph, wjuwwmwynpltph (numnbGeph yud nplk
wmtiuwyh funnympnmGGtph Jud hniqnuiGtph,
hwuwpwwiwl Jupgh hwhunmnmdGiph wwwndweny Wwd
htimlwGpny.

5.4.1 strikes, locked-out workmen, or any labor
disturbances, riots or civil commotions

5.4.3 whwptilsh Jud punupwlwl nppuuundwnhg byitny
gnnponn guijugwd widh gnponnnipjwl htmlwlpny.

5.4.3 any terrorist or any person acting from a political
motive.

5.4.4 yqupiwlwgnmy gniyg mpjuwo shwwnmgynn gniiwpp,

nph suthny wwwhnjunhpp YGwu £ Ypmd jmpupwlsynip
wwwhnjugpulyuwl ywunwhwnh niypnid.

5.4.4 the deductible stated in the polocy to be borne by
the Insured in any one occurrence;

6. &-NroNINke-3TL FUULUGSE

6.DURATION/PERIOD OF COVER

6.1. UnyG wwywhnjugpmipjmGG nidh ke L dnlmd wjl
wuwhhg, tpp phinp nuupu £ hwynud wqwydwlwgpmd Gquo
wwhtiunhg/nmwpwophg Ywd wwhbunwynpdwl Ywjphg
nwnpwlghy phnGwhnfuwnpiwG  ujuiwl  Gyuwuwlng,
upmbuiynud - wiwpwlghly ninnt plwluwnG pGpugph
wlnnmpjul dudwlwy L pGphwunymd t /wjuponymd t/
unnpl uwhdwlywo nbwptinhg nput dtyh wntnh mGGEGwm
nhypnid’

6.1 This Insurance starts to be in force from the time
the cargo leaves the warehouse or place of storage
mentioned in this policy for the commencement of the
transit, continues during the ordinary course of transit
and terminates when either of the following cases is
present

6.1.1. tipp wuyjwhnjuwqpmpyul opjtiljnp (wwywhnjugpjuo
ptinp)  hwugymd L phinGwwphpng  wwhbiunm  jud
wwwhnjuqgpmpjul  wuwjpiwlwgpmd npytiu YapglGulbin
uwhdwljwo npuk wy ywjp/mwpwop

6.1.1 the interest (insurance object) is delivered to the
warchouse of the Consignee or to other final
warehouse or place of storage named in the policy

6.1.2. tpp wwywhnjuqpuwo phep wnwpymd b gkl wyg
wwhbun  Juwd  wwhtunmwynpiwlG Juyp® Uwwhnjunph
pGunpnipjudp, wllywfu w)l pwlhg, pt unijG
wwywhnjwgnpnipjui wujdwbwgpnid wyn Juynp
uwhiwiwo k npubu Yytpohl ph n.

6.1.2 the interest (insurance object) is delivered to any
other warehouse or place of storage, chosen by the
Insured, even if the mentioned place is not provided as
final in the insurance policy

6.1.2.1. ptinh’ ny mwpwGghy mynmui vwhdwljwo Jujpnd
wwhbumwynpbint hwdwnp,

6.1.2.1. for storage of the cargo in the place other than
the ordinary course of transit or

6.1.2.2. mbnwpwpudw Jud pwpfudwl hwidwp,

6.1.2.2. for allocation or distribution, or

6.2. Gpt dhly wunyl wwwhnjugpmpul wjwpup
JtpoGuytimwjhlG Juypnid/yuwhbunnd  wipwGuunpuwjhG
vhonghg ptinp phinGwpwthtinig htvin wjl Gwjuwwmbuynd b
wnwpl]  ny wG Jwjpp/yuwhtiuwnp, npnp unt )G
wwywhnjuwqgpnpjuwl dh9 vwhiwljwso L npuytiu YbipgGultn,
wwyw hwdwdwjl 6.1. Yamh unyl wywhnjuqpnipnilp sh

6.2. If, after discharge of cargo at final
destination/warehouse and prior to termination of this
insurance, it is intended to deliver the cargo to a
warchouse/place initially not mentioned in the
insurance policy, then as perpoint 8.1 this insurance
does not cover the transportation of the cargo to the

5




WHTOAPMEHMS
go

FLCALEAL

“PueN ULUGLPU” UNUZNYUSUYUL OLC
“INGO ARMENIA” ICJSC

nwpwoymd dhGy wyn Gnp YbpeGultin ptinh thnfuwunpiwG
dwdwlwl:

new final destination.

6.3. UnylG wwwhnyuqpnpjul qonponnmpjul dudytinp
(tGpwlw (hGny 6.1., 6.2., hGswhu Gul <nqjud 6.4-ny
uvwhdwijwd hpdptpny mownpdwl nhwyptinhG) dWand & ndh
dti9 ny Uwwhnjunph dbnpny wmbtinh mbigwo npwgiwd,
tppnunnt 2w, pnGh phinGwpuwthiwl, Ytpwwnwpiwb

Juwi  JbpwptinGiwl, hGyybu  Gwb  phnGuhnfuwunpiwG
wwjiwlwgpny unpwluwynpuuwjhl uhongltph
JupdwljwGtphG npjuo wnpunlmpyniGGtph

hpwywliwgiwl wpyynmGpmd tppninnt gulljugwo 2tnuwb
nplpwgpniy:

6.3. This Insurance shall remain in force (subject to
termination as provided for points 6.1 and 6.2 above
and to the provisions of Clause 6.4) during delay
beyond the control of the Insured, any route deviation,
forced discharge, reshipment or transshipment and
during any variation of the route arising from the
liberty granted to shipowners or charterers under cargo
insurance policy.

6.4 Gpt Uwwhnyunph ybpwhuynudhg nnipu  qualynn
hwlquuiwlpGtpp wwwmdwnny pinGuwhnfuunpiwG
wuwjdwliwghpG wjwpnynd k ng wyl Gwjwhwlquunnd

Jwd Juypnud, npp wywhnjuwgpmipjul  wywjiwlwgpny
vwhdw(jwo L npuytu YbpeGwlitn Jud, tpth wmwpwlghly
mnhG wy Yipy wjwpnynmd bt hnpwd 6-nid vwhdwGguo
Juwpqny  phnG wnwphinig wnwy,  wwyuw un)G
wwwhnjuwqpnipjul gqnponnmipjnilp GnyyGwtiv qunupnid £
pwgwnmpjudp, tpp wynwhuh hwlqudiwpltnh dwuhl
wlhwwywn owlmgni b wpynud UywhnjuqpnnhG L
hwjgynmd £ wywhnjuwgpmipjwl dwoyniyph wpniGuwlnuip:

6.4 If due to circumstances beyond the control of the
Insured the cargo insurance is terminated at a port or
place other than the destination named in the insurance
policy or the transit is otherwise terminated before the
delivery of the

cargo as provided in Clause 6, then this Insurance shall
also terminate unless prompt notice is given to the
Insurer and continuation of cover is requested when the
Insurance shall remain in force, subject to an additional
premium if required by the Insurer

Uju ntiypnid tlpwlw 1hGtny nwgnighy

wwywhnuwqpuwydwnliph  Jowpiwlpn  (Uywhnjwgpnnh

wwhw(oh ntiypniyd), un)G wwwhnjugpnipjnilp

Yuwhwwh hp nidp

6.4.1 WG pinh Jwdwnpp L npw wnwpnuip Gwhuwntufud - 6.4.1 until the cargo is sold and delivered to mentioned
GunuwhwGghuwn i Juyp, lund wj| tipuy - port or place, or, unless otherwise agreed, 60 days after

wujdwliwynpuonipjul hwiwdw)l, juwd Gwhwmbujwo
(wjwhwlghun juwd Juyp unylng wwywhnjuwgopjud phnh
dudwlnuihg 60 op htinn (Jupjws ntwptphg nplt dkyh
wnwohlp wtnh niGkGwnig), jud

the arrival of the insurance object - cargo to such port
or place, whichever shall first occur, or

6.4.2 tipt ptinp’ vwhdwlywo 60 opdw plpwgpny (Guy unt)G
wwwhnjuwqpnipjudp (wuwwnbujwo pqupudquo
duijtinnu) wnwpynud £ wyyuwhnjuagpmpjudp uvwhiwijuo
Jquwd wjp ybpeGwlytm® dhGy hnnwo 6-h  hwdwdwyl
qnponnnipjwl dwiymh nunwuptgmup:

6.4.2 if the cargo is forwarded within the said period of
60 days (or any agreed extension thereof) to the
destination named herein or to any other destination,
until terminated in accordance with the provisions of
Clause 6.

6.5 Gpt unyG wywhnjwqgpnipjuwl nidh vk dnlGlnig htinn
Uwwhnyunhpp thnfuntd L JupolGuwltinp, wwu
wwywhnjuqgpnipjuwl dwolynypp dGmu b qnponnnipjwl ke
wjn  dwuhG Uywhnjuwgpnnpl  wlGhwwwn  owlnmgbm

6.5 If, after the enforcement of this Insurance, the
Insured changes the final destination of the cargo, then
the insurance cover stays in force in case the Insured
provides an Insurer with a written notice; the insurance

wyuwjdwlny, npp phypmd  wwwhnuwgpuydwpp L ¢ premium and terms and conditions are subject to
wwywhnjwqpnipjub wwjiwbGhpp tipwlw tili . reconsideration..
JpwlwjdiwG:
7. UMINJUALULUTL LUSNFSUTL 1aUNUUL 7. THE PROCEDURE OF A CLAIM PAYMENT
quraqn

7.1. Uyuwhnjuwqpuiwl hwnnigdwl Jdwpnuip junmwpynid
L UywhnjwnphG wd CwhwnnihG:

7.1. The Claim payment is made to the Insured or the
Beneficiary.

7.2.  Uwguwhnunhpp  wwywhnjugpuywG
wnwowbwnt nhypnid wwpwwynp t.

wyuwnwhwph

7.2. After becoming aware of an insurance accident,
the Insured is obliged:

7.2.1. hujnGt) ywwmwhwph dwuhG w)G hwiwywnmwufuwG
hpwywum dwpdhGGtphG, npnGp (hwgnpuo GG Juwmwnpty

7.2.1 to declare about an occurring event to the
corresponding competent bodies, authorized to carry

wywhnjuwqpuywa wwwnwhwph hwlqudwlpGtph = out an investigation of circumstances of an insurance
htnwpGimpniG Juwd nbGuwy 66 GJugbglh] yqundwnjwd accident, or capable to reduce the consequences of the
YGwuh httmbwGpbipp: damage caused;

7.2.2. 72 dudjuw npGpwgpnid ququhuwpby | 7.2.2 to call, within 72 hours, the number which is
wwywhnjwqpnipjub wwjiw lwgpnid Gp4wo ; specified in the Insurance Policy and inform INGO

htnwhinuwhwiwpny L hwymGy  “PLaN ULUGLRPUY
UPLC hwywlwlwl wuywhnjugpuiul wwwmwhwph
dwuhG:

ARMENIA ICJSC about the possible insurance event;
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7.2.3 «bLGN ULUGBLLUY UOLRL

thnpdwqbimhG  wwwhnJty  JGwujwod  phnh  qGG0wG U
ujundwnyjwd JGwuh gGwhwmniwb hGwpuynponipjudp:
UGhwwwn wmtntljuglt) poinp wjl mbGtgyuwopwjhl plniyph
wwhw6olGtiph nt ponnpGtph Ywuhl, npnlp wnwowghy GG
wwwhnjuqpuywl ywwwnwhwph htmbwpny:

7.2.3 to provide the expert of INGO ARMENIA ICJSC
with an opportunity of an examination of the damaged
cargo and an estimation of the damage caused; to
immediately inform INGO ARMENIA ICJSC about all
the requirements and complaints of property nature
presented along with an insurance event.

7.24 bpugtyt; «bhua-N ULUGLHRUY UOLL wwwmwhwph

7.2.4 to inform INGO ARMENIA ICJSC about the

htunwplGlGmpjuG pGpwgph, npuw  wwwdwnlGtph m : course of an incident investigation, its causes and
htimlwGpGtiph dwuhG L dwulwyghy wynwhup : consequences, and to take part in such investigation;
htinmwpGlinipjuln:

7.3 Ugyuwhnjuwqpuiul hwunmgni uvnwlwnt  hpuynilp
mbbgnn wlép Juwd Uwwhnjunhpp wwwhnjuwqpuywb
wwwwhwph wbnh  mGhGwmg 7 opjw plpwgpnid
wwpumwynp E hwjguwjhG nhuimu GtpYuywg bty
Ugyuwhnjugpnpht’ pun  «buaN ULUGLRU» UORL
Unnihg mpudiwnpwd dlh:

7.3 The person, who has the right to receive the claim
payment, or the Insured, is obliged to submit a claim
form provided by INGO ARMENIA ICJSC 7 within 7
days after the approach of an insurance accident.

7.4 Uyuwhnjuwgpuyuwl hwwunmgnd uvnwlwint hpwynilp
niGtgnn wGdp wwpunwynp £ Gepyujugll «bLaN
uputuLhly UOLL-hG wwwhnjugpuywl wwwwhwph
hwlquuiwlpGtphG, ngpu wwwdwnltphG n Wuwwdwnjwo
YGwuh swthp(G Ytpwptipnn thwunwpnptip: UGhpwdtipn
thwuwnwpnptiph guyp Gipjuwjugywo E unnpl:

7.4 The person, who has the right to receive the claim
payment, must provide INGO ARMENIA ICJSC with
documents concerning circumstances of the insurance
accident, its causes and the size of the damage caused.
The list of necessary documents is presented below.

7.5 Uwwhnjunhpp whwnp L ubkpluyugih  hhwnbjuyg
thwunwpnprbpp ' juyyws huygh htn.

7.5 The Insured must submit the following documents
concerning the claim:

7.5.1 QujgujhG nhind

7.5.1. Claim form

7.5.2 UwpuwjhG dwpiGh Ynnihg mpjuwo thwumwpnpbin

7.5.2. Documents issued by the Customs Service

7.5.3 PRtnh UYnpunh phypmyd’ & SpwGuwynpuwghG
Nuunplulnpjul wbnbtubp Jwd phnGuwthnfuwnpnnh
ynnihg wmpjwd wlwm Juwd thnpdwgqbnh Ggpuyugmpnii
Ynpuwnh yepwptinjug

7.5.3. In case of cargo loss, RA Transport Police notice
or act given by the transporter or expert’s statement or
notice about the loss

7.5.4 Ptnh YGwuh nhwypmd” phnGuwihnfuwnpnnh  Ynnidhg
upjuwd wlhwm  Ynpunp YbGpwpbpuwp Ywd  thnpdwqgbtinnh
tiquuljugnipjnil jud wntnblwlp nhyph Yypupbpyuy:

7.5.4. In case of cargo damage, report issued by the
transporter or expert’s statement or notice regarding the
accident.

7.5.5 UGYwh thnpdwqbtimp tgpujugmpniG yGwup swihh
Jtpwptipyw) (wlGhpuwdt)mnipjwl nhiypnud)

7.5.5. Report regarding the size of the damage, issued
by an independent expert (if required)

7.5.6. Gph owfuup hpwlwGwgyty k
Uywhnunpp/Cwhwnnth  Ynnihg  hGplmipniyyl, www
wlhpwdtipn £ jpugmghy  Ghplujywglty  hbnlgwg

$pGwbuwul thwunmwpnptpp’

U hwhy-wwhwGowaghp,

OngpudwpynuyhG phuyuquyhG yupnG (Gubtuhly Jéwpdw
nhypnud) Jud ngpudwpynh dnunph opnbip:

7.5.6 If the expenses were done by the
Insured/Beneficiary, the following additional financial
documents are required:

O Invoice

0 Fiscal cheque (in case of cash payment) or

O Cash receipt

7.5.7 Uyuhnjuwnnph juwd Cwhwnnth pwGliuwjhG wndjuGtpp
hwwnnignidp thnfuwGgnuiny vnwGwnt nhiwypnii:

7.5.7 Banking account details of the Insured or the
Beneficiary in case of receiving the claim payment by
transfer.

8. UM NJ UG- LULUTYL <USARSUUL LUUUL ULLLUTETS
LPUSNERShY oUUSUP. OG5, 6 SEAGUUSUNMI3NML

8. ADDITIONAL DOCUMENTS AND INFORMATION
REQUIRED FOR CLAIM PAYMENT

8.1 Uwywhnjwqgpnnp hpwymbp L Jhpwwywhnid  npn)
ntiyptnnid nhinnhg wwhwoty [pugnighy thwuwmwpnpbn L
wmbtntuwunynipjnl, npp pGYytpnipjwl Ywnohpny Yuwnpnn E
hunwtigGt] mbtinh mGhigwd wwwwhwph tnpyniGp L YGuup
swp:

8.1 In some cases the Insurer reserves the right to
acquire additional documents and information from the
Insured, regarding a claim payment, that might help
define the nature and the size of the damage caused

9. <LUUR QUL NANTCELNF GULrAL B
UNINIUAL,ULUTL KUSNARSUTL daUruly
nusvuuvuLtre

9. THE PROCEDURE OF LOSS ASSESSMENT AND CLAIMS
PAYMENT

9.1 UnyyG wywhnjuqgpmipjul Ghppn hwnmgmy unwGunt
hwiwp, wwywhnjugpmpjul wnwpywjh Ynpunmph wwhhG
Uywhnjunhpp  ngpuw Guundwdip whnp £ mbhlw
wwywhnjuwqgpywo pwh:

9.1 In order to receive a claim payment, the Insured
must have an insurable interest in the insurance object
at the time of the loss.

9.2 Uywhnytyny hwiwwywmnwufuwlnpjnilp hnpjuo 9.1-ny
uwhiwljwo wwhwlohl, UwwhnjunhplG hpwynmbp niGh
umnw(uy uni ]G wwywhnjugpmipjwl qnponnmipjw i

9.2 Subject to 9.1. above, the Insured has the right to
receive a claim payment during the period covered by
this Insurance, excluding the cases when the damage

7
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pGpwugpnid wmbnh  mlhgwd  Ynpunh  hwwmmgmy @ was done before the signing of the insurance policy and

pwgwnnipjuip wjl nhiwpbph, tpp wynuhuh YGwup ntnh £
n kgt wywhnjuqpnipjwl wuwjdwlwaghpn YGptiniyg wnwsy,
tipp Uyqwhnjunhpp wmtinyul tp Gdwl Ynpunp dwuhl, huly
Uwwhnjwqpnnn ns:

the Insured was aware of the loss, whereas the Insurer
was not.

9.3  Uwwhnjwqpuwlwl  hwwnmgnuip  Ydwpymd L
wwwhnjuqpuyuwb gniiwph vwhiwGGbpnd: dGwup swihp

nupynid - £ Ugwhnjugpnnh  Ynnihg”  Uwwhnjwnph
(Cwhwnntph) dJwulwlgmpjudp” wwjiwlwgpnid  GQuo
thwumwpnptinph  hpdwl  Jpw:  Swpwdw)jGnmpymGGtph

ntiypnid jnipwpwsynip Ynnip hpwyniGp niGh wywhwGoty,
nputugh YGwuh swhp npnzyh wilwhu thnpdwqtinh Ynndhg:

9.3 The claim payment is made within the limits of the
Sum Insured. The size of the damage is determined by
the Insurer with the participation of the Insured
(Beneficiary) on the basis of the documents specified
in this policy. In case of non-reaching of mutually
acceptable agreement each party has the right to
demand for determination of the size of the damage by
an independent expert.

9.4 zudwdwyt pinGuithnfuwnpnuiGinh wwwhnjugpnipjub
wujdwlwgph Juwuh swhp L hwdwyuwunwupwbwpup
Jadwnynn wywhnjugpujul hwnmgiwl suthp npnpynud k
htinlywy Yhpy.

9.4 The damage as per cargo insurance policy and
accordingly the amount of claim payment is
determined as follows:

9.5 Ptnh widpnnowlwl Ynpunh (Qud wipnnowljwl
thywgiwl) phypnmd wwywhnjugpuyuwl  hwwnmgnuip
Jawnpynid L wwwhnjwqpnipjw wwjdwlwgnpny
uwhiwijwo wuywhnjuqpujul gnuiwph wipnne swyjwiny,
wnwnpphipnipjudp  thpywo  pnh wpdtph, Gph  npuw
hwunnignuip Gwhiwwmbtujwo sh tnhp wuywhnjugopnipjw
wuwjdwlwqpny:

9.5 In case of whole cargo loss or full damage, the
claim payment is made fully in the range of the Sum
Insured set by the Insurance Policy minus Salvage
charges if that payment was not mentioned in the
insurance policy;

9.6 Rtnp mbtnuthnfudw G thongGtph htwn hwdwwntin wlhtwn
Ynnptint ntiypnd wwwhnjuqpuywb hwwnnigmup
Juunwpymd £ dpllnglG  tnuwyng  hGsytu L phinh
widpnnowljwl Ynpumh nhwpnud, tpt dhllnyl dwdiwGuly
ynpniunG, pun Uyywhnjwqgpnnh bqpujugnipjul, Gquo
hpunupénmpniGp pun wywhnjugnmpjul wwjiwlwgnpp
hwdwnynud £ wywhnjugpujul yuwwnwhwn:

9.6 in those cases, when the cargo is lost along with the
means of transportation, the claim payment is
calculated analogous to the case of the whole cargo
loss if at the same time loss by an estimation of the
Insurer has taken place as a result of the insurance
event included in this insurance;

9.7 Ptnh dh dYwuh YOwudwl Ywd Ynpunh nhuypnid
Uwwhnjunhpp, wywhnjuqpujul hwnnigiwl dh dwup
unwlwnt thnjuwnptl Jupnn £ wwhwloly wjG owhuutiph
hwwunignud, npnlp ywhwloymi Gl YGwuh swihp npnpbm
wuwhhG pinh JGwujwo swubph Jopuiulqiiwb jud §npud
dwubtiph 4dbtnp  phipdwG  hwdwp: b6y Jepwpbpmyd  E
dtiptiGuGtphG L vwppwynpmudGtinhG, npnlg yipwjwlqlnuip
Jquuywo L gqopowpwluwyhl wwjiwGlhipnd  pupn
wmbfuGnnghwlwl  qnpoplGpwgltiph n1 pwqiwnmbuwly
pwniugnighy [puwidwutiph  woiwympjul  htwn, wdjug
hwlquiwlplGtpnd  Ywpnn &6  Yhpwndty  hwwnnly
wuwjdwlwynpquonipjul  wwjiwGltp, npnlGp Yygytl
wwwhnjuwgpmpjul wwjiwGwqphl: Wipnne ptinh Juwd npu
dh dwuh YGwudiwl nbhwypnd hwpqwpyh hhdp & ownwynd
ptinh (whiGwlwl wpdtpp L wpdtpp YGwugwo Jhdwlnud,

wjuhlpl’ wywhnjuwqpuywi hwnmguiw suthp
hwpqupyymd £ npybtu  wfwu L Jlwujwo  phnp
wpdbtpGiph  dholi  wwppbpmpmniG:  SPwyp phypmd

hwunigiwl tGpwlw qnuiwpp goipu b phpynud htumbgwy
Ytpw. hwyqunlynui k pinh wpdtqpldwl gnpowlihgp nputiu
Yiwujwo yYhdwlynd wpdtiph hwpwpbpuygmpymb ptinh
(whlwhwl wpdtph G(uuniwdp L puqiuwwnlynd L
wwwhnjuwqgpuyul gnuiwnpp pwdiiwuh ypw, npp Jugtip &
ptieh GwhiGwlwl wpdtiph hwdiwp (wjuhlpl, wnwlg phnh
thnfuwnpiwl dwhuutiph® Whly pinh unwgnuip L YtpeGwljub
phinGuihnfuwnpiwl gnuiwplph Jdwpnuip):

9.7 In case of damage or loss of a part of the cargo the
Insured instead of receiving a part of the claim
payment can demand compensation for those expanses,
which at the moment of establishment of extent of
damage are required for restoration of damaged or
purchase of the lost parts of the cargo. Concerning
machines and equipment, the restoration of which is
connected to complex technological processes in the
plant conditions and presence of polytypic accessories,
the especially stipulated conditions applied to an
insurance policy under these circumstances can be
applied. In case of whole or partial cargo damage, the
value of the damaged cargo is estimated on the basis of
the prices in effect at the moment of making the
insurance policy. The claim amount is estimated as the
difference between the value of the nondamaged and
damaged cargo. The loss compensated in this case is
estimated as follows: it is deducing the depreciation
factor of cargo as the cost’s relation in the damaged
condition to initial cost of cargo and multiplied on the
share of the Sum Insured, the falling on initial cost of
the cargo (i.e. without charges on delivery of the cargo
before its acceptance by consignee and finally paid
freight).

9.8 PtnGuwihnfuunpdwl vhongGtinp hwdiwpymyd GG wGhtin
Unpwo, tipk npwlg yuwlwynpyuwo dwdwlnihg wigky £ 60
op L YGwultph hwwnmgdiwl Ytpwptinjw) hwjgwjihG nhind
[nwglbnt wwhh6 npug dwupl nplul mbnbwunynmpn sh

9.8 The means of transportation are considered lost, if
the period of 60 days has passed since their planned -
arrival and there was no information about them at the |
moment of submitting the claim form. In those cases, |
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unwgytip: Ujh niyptipmd, tpp mtntjuunynipjul unwgniip
Jupnn k hwwwnty wwwtipuquh, nwqiwlul
gqnponnmpyniGGtph  pGnyp  Ypnn  hpwnupdmpiniGGhph,
pwnwpwghwjwl wwwbtpwqih Juwd  hwuwpwuwd
[unnynipjniGGiph ywwndwnny, wyw wjl dudwGuyp, nphg
uluwd GOpwnpynud &, np phinp  Ynphy £, Gpupuwdgqynu t
hwlquuiwlpGtphG hudiwwywnmwufuwG nln npnid
sqbipuqughing 6 wdhup:

when delivery of the information can be detained
owing to war, military activities, civil war or public
disorders, the time since which it is supposed that the
cargo is lost, extends according to circumstances, not
exceeding thus of 6 months;

9.9 UWyhwwbnuihnfunuiGtph npbwpnd  phiep  Ynpwo L
hwdwpynmd - mtnuthnfudwl@  dwdwGwly, btphk wyl  sh
hwjmGuptipyty himwiuniqduwip 90 opdw plpwgpmi’ ujuwd
wjl opywlhg, npp hwonpnmd L opJw, tpp plinp whwp L
dwunwwpupwo 1hGtp Gpwlwlydwb ytn
onuiwjwywjwlniy:

9.9 in case of air transportations the cargo is considered
lost during the transportation if it has not been found
within 90 days since the day following the one when
the cargo should have been delivered to the airport of
destination.

9.10 Gph phnlGtph wwwhnJugpmpjul wwjiwiuwghpp
(wuwwbumd £ pinh  wmbnuthnfunuip  (WwhujwGnuip)
fudpwpw GulyGipny (Juu-dwu), nGn npnid
wwwhnjuqpuwl wwjdwlwgpnmd  wwwhnjugpujul
gmuiwpp vwhiwljwo E wdpnne piinh hwpqwplny, wwyw
Uwwhnjwgpnnh  ywunwuptwlwunynipjwl  swithnp ptinh
Jjnpupwlygmp fuipwpwlwyh (Wwuh) hwdwp hwjwuwnp b
wji wywhnjuqpuiwl gmiwph dwuhl, npp hwdwnpdtp E
ptich mpw) luipwpwGuwyhG (JwuhG)’ GiGhny npu wpdtph
utompjmihg pinh pnhwlnip hpwljul wpdtiph Guwndiwdp:
Uyl nbiwgpmud, tpp thnfuwnmynn (wwhwwiynn) pinh hpulw
wndtipp qipwquignyd L wywhnugpujul qnuiwpp, wuyw
Uwwhnjugpnnh yquunwufuwlwmynmpyjul swthp npnpyma L

tnfuwnpynn - (gwhwywiynn)  pieh ppwjuwl  wpdtph
(Juundwdp wwwhnjuqpuywb qnuiwph
hwpwptipwlgnipjulp hwdiwdiwulnptG: C0n  npmuy,

JGwulGtpph hwnmgnip juuwpymd t yGuwup ppy swthh
hwiwyuwunwujuwl dwuny:

9.10 If the Cargo Insurance Policy provides
transportation (storage) of a cargo in lots (in parts), but
the Sum Insured mentioned in the policy is determined
by the whole cargo in aggregate, the size of the
Insurer’s responsibility on each cargo lot (part) is equal
to that part of the Sum Insured which falls at the given
cargo lot (part), proceeding from size of its cost in the
general valid value of the cargo. In case, when the
value of the transported (stored) cargo exceeds the Sum
Insured, the size of the Insurer’s responsibility is
defined as a proportion of any loss or damage the Sum
Insured bears to the total value of the insured
transported (stored) cargo. At that the damage
compensation is made in a corresponding part from the
full amount of damage.

9.11 Gpt phinn unwlwnt dudwlwly
umnwgnnp/Uyuwhnjunhpp qpnuiynp sh hwjn Gty
wntnuthnfunnhG phinh wwlywunpgh fuwd YGwujwoph dwuhd,
www hwiwpynd £, np (w yuwwywd duny unwghy L phinp’

phinGuwhnfuwnpiwG wwjdwlwagnph wwjiwGatphG
hutwywnwuuwb (YnGnuwibtln /npwlGuwnpuwjhl
ptinGwaqhp/, wypwipw-npwlGuuynpuwjhG qud

tplupninuyhl ptinGwqnptp L wyl): Gpb pinh wwlywunpnp
Juwdi JGwup sh Jupnn hwynGupbpdtp phop unynpuljuG
tnuiwiny vnwlwmn dudwlwl, mtnuihnfunnhG nunyuo
nhinudip  wbtwmp L Ghpyuwyjwgyh hwdwwywwnwuuwl
wpwluynpnh  wbuwlny hwunwnjwod wbnuihnfudwl
npnpwlh JulnGGiph dwiwlwliwhwumywoni: Gph phnp
unwgnnp nbnuihnfunnhG sGapluwyuglih wnuhuh phinud
uwhiwljwo dwiybimnd, www nw Juwpnn L hhdp
hwlnhuwGw] Uywhnjugpnnh Ynnihg wwywhnjuqpujub
hwwunignuin ydwpbinig hpwdwpytint hwiwp:

9.11 If at the time of receiving the cargo the
consignee/Insured did not declare to the transporter
about a shortage or damage of the cargo, it is
considered, that cargo has arrived in an appropriate
form according to transportation policy provisions (bill
of loading, invoice or the waybill, etc.). If shortage or
damage of the cargo could not be found the usual way
at the time of receiving the cargo, the application form
should be submitted to the transporter during the term,
determined by the rules of transportation established on
the corresponding type of transport. If the
consignee/Insured does not submit such application
form to the transporter in the time set, it can form the
basis for a refusal of the claim payment to the Insurer.

912 Gpt phinG wwwhnjwgopywo Et  dh  pw6h
UwwhnjwqnpnnGtph dnuwn, nnnlg pnhwGnip
wywhnjuwgqpuul gnmiwpp ghpuqubgnd t ngpu wpdtipp,
www pnnp Uywhnjugpnnltpn yuwunwuuwGwwnympjnii
G ypmd  dhwyG  wjw)  phinh hpwlwl  wpdbtph
vwhdwlGipmy, plnp npnd,  Gpwlghg  jmpupw(snipp
wwunwufuwlwmnm L wyl wwywhnuqpuywb gndwphl
hwdwdwulnptl, pun nph Gw YGpt £ wywhnjuqpnipjub
wuwjdwwghpn:

9.12 If the cargo is insured by several Insurers the
aggregate Sum Insured of which exceeds its value, then
all the Insurers are responsible only within the limits of
the value of the given cargo, and at that each of them is
responsible proportionally to Sum Insured mentioned
in the signed Insurance Policy.

9.13. UjG nbupnuy,
owolyyuo nhuljh

un)i  wuywhnjuqpnpjuip
niGtGwnt htimLlw(pny

tpp
wmtinh

9.13 In those cases when as a result of the a risk
covered by this Insurance, the insured transit is :
terminated at a port or place other than what is i
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wywhnjugpuo wmwnpwlghy pinGuihnfuwnpnuiG - mentioned in this Insurance policy, the Insurer must
wjuwpnymd  E - wwyuwhnugpmpyjudp  sGufuwmbudwd reimburse the Insured for any extra charges properly

(wjwhwblgquunmd jwd Juwjpnwi, Uywhnjwqgpnnp wytwump k
UuyywhnunphG hwwmnigh poinp wjl nnpowdhn b yuwwmpwd
YJupgny juwnwpgu (pugnighs dwuubtpp, npnp Juujwd GG
wywwhnjuwqpnipjw wnwpluwjh ptinGwpwthiwd,
wwhtiunmwynpiw G L un)@ wwwhnjuqpnipjudp
Gwhiwnbuywo YytpoGultn wnwpbint hthw:

and reasonably incurred in unloading, storing and
forwarding the interest (insurance object) to the
destination to which it is insured hereunder.

9.14 9.1-9.12 Ytwbpp, npnup skt Yhpwnynid pGnhwlnip
JpwpwjhG L gnyph thpyiwl htn Juwyywo owfjuubtiph

(Juumiwdp, Lipwlw E ytipa wdpugnpuo
PwgunmpjmbGGtph  5.1; 5.2; 53 L 54 hongjwoGtpny
uwhdwljwo  pwgwnnipymlitphG L sh  Ghpunmd

Uwwhnjunph  Jwd  Gpw  wuwwmwlhglGtph  dbnpny,
wlthnpnipjul, wlijdwpniwlinpjul Juwd ShGwlGuwlul
[Juwhindw( htnlwlpny wnwowgwd dwhuubpn:

9.14 Points 9.1-9.12, which do not apply to general
average or salvage charges, is subject to the exclusions
contained in the Clauses 5.1; 5.2; 5.3 and 5.4 above,
and does not include charges arising from the fault
negligence insolvency or financial default of the
Insured or his/her workers.

9.15 UnyG wwwhnjuqgnpnipjntGp sh hwunnignid
wwwhnjuwqpmpjul  opjijmh  «UnGuwnpnijmphy Lphy
Unpunh» wnlympjudp Ghpjujugyuwo nput ywhwie/hwjn’
pwgwnmpjuip wjl nbwptph, Gpp wuwhnjuqpnipjub
opijinp 1pdly £ npw thwuwmwgh, 1phy L wfuntuwthbih
Unpunp yuwwmdwnny Jud, tpp wywhnjugpnipjub opjtijnnh
Jipwliwlqliwb, Jtpwlnpngiwl L wwwhnjugpnipjudp
(wuwmbujwo ytipeGuytin wnwphint owfuutipnp
qbipwqugnud Gl pinh wpdbpp’ npu wnbn hwuGbnt wywhhG:

9.15 This insurance does not provide claim payment
for Constructive Total Loss of the interest (insured
object) unless the interest (insured object) is reasonably
abandoned either on account of its actual total loss
appearing to be unavoidable or when the cost of
restoration, renovation and transferring the interest
(insured object) to the destination mentioned in the
insurance policy exceeds its value on arrival.

9.16 Uywhnywnph Ynnihg unyylng wwywhnjuqpjud phnh
wytijmgwod  ([pugmghs) wpdtiph Uwywhnjwqpnipjwub
nbwpnud, thnfuwnmnn  ptich  hwiwdw)iigjuwo  wpdtipp
hwiwpynud £ wbjugwo™  unyl  wuywhnjugpmpjuip
wwwhnjugnjuo wipnng gniwpp suthny, hul] wybjuguo
wpdtiph  pnnp wujwhnjuqpmipynGGipp pwpfudmd GG
uny)(iny wywhnjwgnpywo Ynpunmp L wuwpumwynpnipjwl shol
(nyy0 hwdwdwulnipjudp, hGy np unying wywhnjuagpjuo
gnuiwplG Lt wyn  plghwlmp qoudwph  Guwndwdp:
Muwhwloh/hwymp Ghpjujugdwl nhwypnid, Uwwhnjwnhpp
wtwmp £ Uwwhnjuqpnnpli  wpwdwnph  pnnp - wyp
wywhnjuwgpnipyniGGipny  wwwhnjuwgpjuo  gnidwpltiph
Ytpwpbipjw) wuyugniygGhn:

9.16 In case, when any Increased Value Insurance is
effected by the Insured on the insured cargo herein, the
agreed value of the cargo shall be deemed to be
increased by the amount of total sum insured under this
Insurance, and all Increased Value insurances covering
the loss and liability under this Insurance shall be in
such proportion as the sum insured herein bears to such
total amount of sum insured. In case of a claim/demand
the Insured shall provide the Insurer with an evidence
of the amounts insured by other insurances.

9.17 Pninp wlhwpwdt)n thwumwpnpbpp unwlwinig htnn
15 opqu plpwgpnmd “PLAN ULUTGLPU” UOALL hwjnh
Jupqwynpiwl dwuhG npnpmd b plgmiGnd, juqibing wyn
dwuhG hwdwwwwnwuhuwl kqpujugnipniG:

{wwnnigiwl Jawpnuip juunwpynd L hwynh jupquynpiw G
Ytpwptpuw) npnydwl/bqpuijugnipjul plnmbGiwl wwhhg
15 (mwulhhlGq) opyw plipwgpniy:

9.17 Within 15 days after obtaining of all the necessary
documents INGO ARMENIA ICJSC makes a decision
regarding the settlement of the claim and draws up an
insurance statement (act). The claim payment is made
within 15 days from the date of drawing up of the
insurance statement (act).

9.17.1 Lwunnigiwl JGwpnuwip fupnn b juunwpytp shwGgugq
Jud dwu-dwu:

9.17.1 The claim payment can be made as a lump-sum
or in some installments.

9.17.2 UhGy poinp thwumwpnptiph unwwp, pun «bL AN
upUtLhUy UPLL npnpiwl L Uywhnjwunph fuGnpubpny,
Juwpnn L phpwywlwgyt] wwywhnjuwgpuywl hwwumnigiwl
Jwulwyh ydwpnd® juGuwydwph wmbupny: SYjw| niypnd
Juquiynud t dhowllyjw; wyywhnjugpuywl hwjwuwmwaghn:
Uhow(ljjw) hwjwumwghpp Juqiymd L hwjmp hpwpbinyug
nyjw; wuwhhG hwjynlGh wbnbympmGGGiph L wnjw

thwunmwpnptiph  hpdwG  Jpw:  Pnnp wlhpwdbyn
thwunwpnptipn  uvnwlwmnig htunn, wwywhnjwgpujul
hwunmgnuip  Yydwpyh  wdpnponipjudp’  YhpeGulwl

wwywhnjuwgpuwiwl hwjwumwaghp juqitjnm tqulwyny:

9.17.2 Before obtaining of all the documents, by INGO
ARMENIA ICJSC’s decision and by the Insured’s
request, the claim payment can be made partially as an
advanced payment. In this case an intermediate
insurance statement is made. The intermediate
statement is drawn up on the basis of information and
documents available at that time. After obtaining of all
the necessary documents, the full claim payment will
be made by drawing up final insurance statement.

10. UMUXNJUG-LUHUL LUSNRSNRU Y AULELAM UBLFUTL
<huetre

10. BASES FOR A CLAIM PAYMENT REFUSAL
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10.1 Uwwhnywqgpnnl hpwynilp nibGh phy Jud dwuGwyh
dtindt] wywhnjwgpuywl hwnnigdwl yewnpnidp, tpt.

10.1 The Insurer has the right to refuse the claim
payment in full or in part, if:

10.1.1 Uwwhnywnhpp sh Ydwptp wwwhnjuwgpuydwpp

10.1.1 The Insured has not paid the insurance premium

wwywhnjuwqpuywb wwdwlwqpny uwhiwlwd ! within the terms provided in the insurance policy;
dwiytnGbpny;

10.1.2 wwwhnjuwgpuwl  wwwwhwpp nupdlp L f10.1.2 The insurance event was a consequence of
Uwwhnywnph (Cwhuwnnth) Juluwdnwoyuwo : deliberate actions of the Insured or the Beneficiary, or

qnponnmipjni(Gtph htmlwlp, Juwd wjl gnponnmpniGGtph
htimlw(lp, npnGgnud GwppwpGGuwywb dJwpdihGGiph Yud
nuuwpwlh Ynnihg hwunwwyty 66 Juluwinwoyuo
hwlgugnponipjwl hwnlwGhyGhp;

actions in which investigatory bodies or court establish
evidences of a
deliberate crime;

10.1.3 tppnpny wldwlg Ynnihg phinh hwhymwliwb, hGswbu
Gwl hwwhpwjwluwl nyGywgiwl Jud YGwudwl thwunmp
dwuhl Uwwhnjwnhpp Juud Cwhwnni i Jud
ftnfuwhnfuwnpnnp sh hwnnpntp hwdwwywnwuuw i
hpwywwwh dwpdhGGiphG L Gph wyn thwuwnmp YbpnGjuwg
dwnpudhGGtph Ynnuihg sh hwumwwnyty;

10.1.3 The Insured, or the Beneficiary, or the
Transporter did not inform corresponding law
enforcement bodies about the fact of hijacking, illegal
destruction or damage of the cargo by third parties,
also if this fact by specified bodies does not prove to be
true;

10.1.4 Uwwhnjwnhpp, hwiwdw)l wwywhnjugqpmpjub
Jtpwptipjw] ninudh, hwnnpnty £ ujuw) wmbntnipjmGGtp
wji hwlquuiwbpbtinh dwuhG, npnlp twyw6 GQwlwynipjnil
niibl wwwhnjuwgpuyuwb rhulh dtyGwpwinpjul hwdiwp
Juu jh mpwiwnptp wdpnnowlwl wmbntynipniG;

10.1.4 The Insured, according to the insurance
application form provided false information about the
circumstances that have significance for insurance risk
justification or did not provide complete data;

10.1.5 Uwwhnwnhpp sh  hpwgtyty UVwywhnjuwgpnnhl
nhulmid  Ewluwl thnthnfunipymiGliph  dwupG 48 dwiju
pGpugpni’  uluwd npulg YwuhG hwynbGh nunGunt
wwhhg, w)l E Lppninni, ptinGwthnfuwnpnnh,
wwwhnjugnjuo ptinh thwptipunpdwl  thnthnfunipyniGp;
ptich  wpdtiph  pwpdpwgndp, phnh  plnyph  dwulwlh
thnthnfunipjni Gp;

10.1.5 The Insured did not inform the Insurer about
significant changes in risk within 24 hours from the
moment of becoming aware about them; changes
regarding the route, transporter, packing of the insured
cargo; increase in cost of the cargo, partial change in
the nature of the cargo;

10.1.6 hGwpwynpnipjul nbwypnd Uwwhnjunhpp  jud
Cwhwnml sh atnGwpyly ptiep thphtim L wwhwywlbm
dhongwnniGp L sh wmtintiugptip wwywhnjwgpujul
wwwuwhwph dwupl «buLaAN ULUGLHEUY UOLRL-hG Yuwd
Gpw GhpyuwjugnigshG:

10.1.6 The Insured or the Beneficiary did not take any
action towards rescue or preservation of the cargo and
did not inform “INGO ARMENIA” ICJSC or his
representative about an insurance event.

10.2 MwydwGwqghpp, pun nph ydwpyty B wywhnjuqpuyjub
hwwnnignuip, nidh vk £ thlsy wujpdwlwgpmy Gipluyjugud
dudyjtnh wjwpup' Guwe wywhnjuqpuyjul gmiwph L
Juunwnpjuo wwwhnjugpuywb hwwunnigiwl
nwpbtipmpjuli  swihny: Uwywhnjuwqpuiwl qmdwph
thnppwgnuin juumwpynud £ wywhnjuwgpuyul ywwmwhwph
wduwpyhg:

10.2 The Policy, according to which the claim payment
was made, is valid until the expiration of the term set in
the Schedule of the policy at a range of a difference
between the Sum Insured specified in the Policy, and
the amount of claim payment. Reduction of Sum
Insured is done starting from the date of an insurance
event.

10.3 Gpt YGwup JwulGwlih hwwnnigymd £ wjl wnwowg Gty
dt9 dbnuynp wGdwlg Ynnihg, wyw wwywhnjugpuyjwd
hwwnnignuip Jdwpynud £ wjl gnuiwph wwppbipnipjudp, npp
umnwgti E Uywhnjuwnhpp dtnuynp wléhg: Uywhnjwuqgnpnnl
hpwynilp niGh nwpdwiltnt; wwywhnjuqpuywhb
hwnnmgiwl Jdwpnuip, tph hwiwwwumwuhiwl hpwduwunt
dwpuihGlGiph  Ynnpihg hwpmgyty bt pphwlwl  qnpo
Uwwhnyunph, Cwhwnnth jud Gpubg GapluwywugnighsGtph

ntd’ wnyjwy wwwhnjuqpuywb wwwmwhwphp
Juwuygnmpjuip  Yud  Juuwpnd £ JGuulbph
wnwowguiwlp hw(qtiglinn hwlqudwlpGtpp

htimwpGinipymG’ hGsu pGGnmpjul wjwpwn:

10.3 If the damage is partially compensated by the
guilty Third Party, then the Insurer receives the claim
payment with the difference of the amount that was
paid by the guilty Third Party. The Insurer has the right
to postpone the claim payment if corresponding
competent law enforcement bodies bring criminal case
against the Insured, Beneficiary or their representatives
concerning the given insurance event or carry out an
investigation of the circumstances resulted in
occurrence of losses — until the termination of
investigation.

11. URTULINL (UMK NIUALh GUU cUUNNRD
unuiNdua-rqusd ARGND b hAUINFLLLERRS
LLAUFUrdBLE)

11. ABANDON (REFUSAL OF THE RIGHTS UPON THE
INSURED CARGO BY INSURED OR BENEFICIARY)

11.1 UywhnywqpnnG hpuynilp niGh, pwjg wuwpumwynp sk
Jdwnt] wipnn9 wywhnjuqpujul gnuiwpp Uwywhnjwnph
Unnihg  wwwhnqugpuwd  pinh  hp hpwymGpGhphg
hpwdwpgtym  (wpwlnnG)  wwjdwlibpnui®  htnlgwy
nhyptpmd.  ptinh"  phinGwihnfuwnpiwG  dhongGhph hbtiwn
utijntn Ynpniuwm; ptinh phy thywgnd; JGwulbph pmydwG

11.1 The Insurer has the right, but is not obliged to pay
the whole Sum Insured under condition of refusal by
thelnsured of his/her rights upon the insured cargo
(abandon) in the following cases: loss of the cargo
along with the means of

transportation; full constructive loss of cargo,
economic insufficiency of damages’ elimination or

11
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wminbuwywi wiGyuunuyuwhwupdwpnipjwb Juu : delivery of the insured cargo to destination if

wwwhnugnjwo  ptinp  Gwlwldwl Ytwn  hwugltijm
ntiypnd, tipt npwlg wpdbtph ypwwlqlnuipn ghipuquignd
L wyuwhnjuqpuiwl gnuiwnph 75%-p; wqquyhG hnignuiGtph
Juud whwpbljswljub wlwmtpp httnlwlpny  ptinh
hwihymwlidwl nbwypmd, bGph phnl( wywhnjugopjuo L
wjnuhup nhultiphg L hwghymwymip mund £ 60 opphg wytih:
Upwlnntup dbpwpbpju) phdnuip whwp b Gepyujugyh
UwwhnjugpnnphG 6 wiuwjw plpwgpnid’ uljuwo GYuo
hwlquiwbpltph  WhyGwpyiwlG wwhhg:  Upwbnnuh
Ytpwpbtpjuwy nhinuip sh Jupnn o Jbpunupddt;: Gph
wwwhnjuqpuyuwl hwmnmgnuip unwlwnig htimn ywwpqyh,
np phinp JGwujwo gk, wwyw Uwwhnjuqpnnp Jupnn
wwhwiot), npuytugh Uwwhnjunhpp (CwhwnniG), hpkG
pnnGtny ptinp, JtipwnupdGh wuyjwhnjugpuyuw
hwwnnmgnuip’ Jwulwyh yGwup hwnmgiwd
wmwnppbpnipjudyp, tpt wynuhuhlG tnk L Uygwhnjuqpjuo
ptinh Guwumiwdp hpuynilpltph wignuip Uywhnjuqpnnhb
sh wquund UywhnjunphG (CwhwonthG)  Yud
PtinGwhnfuwnpnnhG hn wyuwpunuwynpmpniGGtphg
dtinGwnyby pninp hGwpwynp dhongunmuiGtpp® YGwulbpp L
UnpniunGtpp GJuquqani)Gh hwugGhne mnnnipjudp:

restoration of their value exceeds 75% of the Sum
Insured; detainment of the cargo as a result of national
unrests or acts of terrorism if the cargo is insured
against those risks and capture lasts more than 60 days.
The statement about abandon should be submitted to
the Insurer within 6 months starting from the moment
of the aforementioned circumstances. The statement
about abandon cannot be taken back. If, after receiving
the claim payment, the cargo happens to be non-
damaged, then the Insurer can require from the Insured
(the Beneficiary) to return the claim payment keeping
the cargo and the compensation for partial damage, if
there was any. Transfer of the Insured’s rights upon the
insured cargo to the Insurer does not release the
Insured (Beneficiary) or the transporter from his/her
obligations to take all possible measures towards
minimizing losses or damages.

12. LGESMULULR

12. SUBROGATION

12.1 Uwwhnjwqpulwl hwwunnmgninp Ydwpbtinyg htwn,
UwwhnjugpnnhG  Jdwpjwd gmiwph  vwhdwGGpnid
wlglnud GG ponp wjl wywhwGolGtph hpwynilpltipp, npnlp
nGh Uwwhnjunhpp Juwd CwhwnmbG btppnpn wGdwig
Gyuwundwdp: Uywhnjunhpp jud CwhwnntG wwpwwynp Gl
wwwhnjuqpuywb hwwnnignid unwlwihu
UywhnyuqpnnhG  thnfuwlghp  hptlg nmGtgwo  pnnp
thwuwnwpnptinl ni wuwgntjgltpp L Juumwpbip
htnnywhwGoh  hpwymbplG  hpwjwlwglim  hwdwp
wlhpwdtipm pnnp dLwtpwymdGhpn:

12.1 After the claim payment, all the rights and
demands that the Insured or the Beneficiary has to
Third Parties go to the Insurer, in the range of the
amount paid. When receiving the claim payment, the
Insured or the Beneficiary must provide the Insurer
with all the available documents and proves, also
complete all the formalities necessary for realization of
the subrogation.

12.2 Gpt Uwywhnyuwnhpp jwd Cwhwnnb hpwdwpytl
wynwhup hpwymilpltphg jud wwpqyh, np htwwwhwoh
hpwywGwgnuip wGhGwnphG t phptiGg huy dtnpny (YGwuh
hwupgnud dtinuynp wldwlg hwjgwjhG nhinud
Gopquwjwgltint  dwdytimGiph  pwgpnnud L wy6),
Uwwhnjwgpnnp hwiwywwunwuuwb jwthny wquuymd L
wwywhnjuqpuw hwwnnignmd JGuwpbijn
wuwpunwynpmpjnilhg, hul wppbl Juuowpuwo  Jdwph
ntiypmd Uywhnjunhpp jud Cwhwnni@ wwpumwynp &6
Ytipwnupd Gty UwwhnjwqnnnhG unwgyud
wywhnjuwgpuywl hwwnnignil nt gpu wnnynultpp, npnlp
hwpytignyty G0 wywhnjugpuywl hwnmgnmip unwiwmn
opJulhg’ optlunpmpjuip uwhdwljwd npniypwswthtiph
powGwlyGhpnud:

12.2 If the Insured or the Beneficiary refuse to accept
those rights, or the realization of the subrogation
becomes impossible because of the Insured or the
Beneficiary (omission of deadlines of submitting a
claim to the guilty parties) Insurer will be released
from his duty to make the claim payment in
corresponding volumes; whereas, in case when the
Insurer has already made the claim payment, the
Insured or the Beneficiary must return to the Insurer
the received claim payment plus the interest on it,
starting from the day of receiving the claim payment in
the range of rates set by-law Subrogation — the
substitution of the Insurer for the Insured to pursue any
rights the Insured has against a third party liable for a
loss paid by the Insurer.

13. TN NJUGLNRMe-3UL MUBUTLUGL,R PNONUTY,
LAUSUTUYL 64U JUAUFUUUES LNMOUTL GUMG

13. AMENDMENT AND CANCELLATION OF INSURANCE
POLICY

13.1  Uwwhnuwnhpp Yuwpnn £ sbnyuw; hwdwplg
Uwwhnyugpnipjul yujdwlwghpp' guliiuguwo dwudwlwly,
UwwhnjugnpnnhG 5 op wnw9 qpuynp owlngbing wjn

dwuhl: Uywhnjuwgpuywl wwjiwlwghpp Jupnn L
nunuwuptigytip  Gwlk Uwywhnjwqgpnnh Ynndhg optilipny
uvwhdwjwo Jupgny:

Nwjdwlwghpp  Yupnny £ hnhnfugty U puigyty dhuyG
Unndtiph hwiwdwjlnpjudp’ quuynp duny:

13.1 The Insured may cancel this policy at any time by
giving the Insurer 5-day written notice. Insurance
policy may also be cancelled by Insurer in accordance
with the legislation. The Policy shall be amended or
restated solely by the consent of the Parties in written
form.

14. +PNFBELEGLE UTULUSGLRNRMI3NFL

14. PROVISION SEVERABILITY

14.1 Gpt djwjwqgph nplk gpnyp dwlwyynd L wGjuytin
Jud nunlmd L wlgnpownpbh, wwyw wjl whwmp L
Ytipwlw yh hwdwywuwuhuwl  optlpGhph  ti  Gnpdtph

14.1 If any provision of this Policy is held invalid or
unenforceable, it shall be revised to achieve the intent
of the Parties within the limits of applicable law and
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uwhdwGGhpnid: Unndbph dnwwunpmpymbn yepuyuwlgGhni,
wjnwhuh wijwytpmpnilp Juwd wiqnpownntijhnipnilp sh
waqnd Muwjtwlwqgnph nplk wyp nguonyph Juytpuulingpjul
Jqwd gnpownpbihmpjul Jpw: Unndbpp 66 pwhwnpyh
Muwjiwlwqpph nptitk gpoyph wlgnpownpbijhnipyniGp
MuwjiwGwgpny uwhdw GJwo hntilg
wwpunwynpnipjniiGtphg funtuwihbine hwdwn:

the rest of the Agreement shall remain in force. Neither
Party shall use the unenforceability of any provision as
a defense to performance of any obligation.

15. MUBUTLUG-LE LEANFL

15. LANGUAGE OF THE POLICY

15.1 Muypdwlwqphpp YGpynd E hwytptG L wlqitptG
igmGtpny” tpym ophGuyhg: Unnuitphg jnipuwpwlysjnipp
unwimd L wwydwGwqph dty ophGwl: MNujydwGuqph
hwjtptG L wqtipntG wmtipuntiph dholu
wihuwiwywunwuppwlimpniGGinh wniuwynpjul nhwypnud,
(wuwywwnynipjniln mpynd £ hwjbptG ophGwyhG:

15.1 The policy is made in Armenian and English in
two copies. ach party receives one copy of the policy.
In case of discrepancy between the Armenian and
English texts of the policy, the Armenian version shall
prevail.

16. 4 GLGCE LOROUUL GUfaL

16. RESOLUTION OF DISPUTES

16.1 Uwwhnjuqpmpjul wwjiwlwqphg owqnn pnnp
Judtpp moynd 66 pwlwlgmpynGGtph  dhongny, hul
thnfuwnupd  hwdwdw)lnipjul  squnt ghypnd® <<
optiunnnipjuip uwhdwijwo Yupgny:

16.1 Disputes arising from the Policy shall be resolved
through negotiations. If Parties fail to reach mutual
agreement, such disputes shall be resolved in
accordance with the legislation of the Republic of
Armenia.
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